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Q & A



● (Fiat)money is a public creation (a state monopoly)
● Money is created thru budget and credit decisions 
● Central bank sets the (public)rate (preferably to zero)



● Money is not a (limited) resource but “a resource allocation tool” that can be 
created at will

● Most money (resources) should be allocated to developing productive 
capacity, hence there will be a matching amount of production created

● Public money creation is mainly limited by the availability of resources



“Economy = Behaviour + Accounting”

- Dirk Ehnts



“MMT is accounting”

- Steve Keen



“What we can do, we can afford”
– Keynes



The availability of resources, their allocation for public 
purpose, and the external impacts of the allocation 

process should be in the focus of the political 
discussion - not the imaginary funding problem



Our economic policy is shaped by our values, not by 
the availability of funding



Not understanding money is our greatest economic problem



Not understanding money is our greatest societal problem



Not understanding money is our greatest environmental problem
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Ville IIvarinen - RAHA 2014 - https://intokustannus.fi/kirja/raha/

Ahokas&Holappa - Rahatalous haltuun LIKE 2014

Stephanie Kelton

● The Deficit Myth, https://stephaniekelton.com/book/
● Deficit Myth - Finnish translation. https://intokustannus.fi/kirja/alijaamamyytti/

Dirk Ehnts - Modern Money Theory, https://link.springer.com/book/10.1007/978-3-031-53537-6

● Modern Monetary Theory and European Macroeconomics, 
https://www.routledge.com/Modern-Monetary-Theory-and-European-Macroeconomics/Ehnts/p/book/978113829
9924

L. Randall Wray

● Money for Beginners: An Illustrated Guide
● Making Money Work for Us: How MMT Can Save America
● Why Minsky Matters: An Introduction to the Work of a Maverick Economist
● Understanding Modern Money: The Key to Full Employment and Price Stability
● Modern Money Theory: A Primer on Macroeconomics for Sovereign Monetary Systems
● Modern Monetary Theory: Key Insights, Leading Thinkers

https://intokustannus.fi/kirja/raha/
https://intokustannus.fi/kirja/alijaamamyytti/


Warren Mosler

● The 7 Deadly Innocent Frauds of Economic Policy. 
https://warrenmosler.com/wp-content/uploads/2024/04/7DIF-April-2024.pdf

● Soft Currency Economics. 
https://warrenmosler.com/wp-content/uploads/2025/03/Soft-Currency-Economics-March-2025-2.pdf

Bill Mitchell

● Reclaiming the State: A Progressive Vision of Sovereignty for a Post-Neoliberal World
● Macroeconomics
● Modern Monetary Theory and Practice: An Introductory Text
● Full Employment Abandoned: Shifting Sands and Policy Failures
● Eurozone Dystopia
● Unemployment: the tip of the iceberg
● Modern Monetary Theory. Bill & Warren's excellent adventure. 

https://www.easons.com/modern-monetary-theory-bill-warrens-excellent-adventure-william-mitchell-9783944203720

Pavlina Tcherneva

● The Case for a Job Guarantee - https://pavlina-tcherneva.net/the-case-for-a-job-guarantee/

Phil Armstrong

● Warren Mosler: Under the Bonnet. 
https://www.waterstones.com/book/warren-mosler-under-the-bonnet/dr-phil-armstrong/9783944203751


